
Nashville.
Chattanooga & St. Louis

Railway Co.

l>t ConnoHdlaterl 5s
D,,r A.pr.l 1 1928

Price to yicld
about 4.80r(

CALLAWAY
FISHkCQ

s \\ STREET

Federal Land Bank
Farm Loan

41 ,s and 5s

All Itsuei

mCHM!;LT7ER,
U M M I Sl. Slll VOllK

The R. J. Keyaolds
TobaciO Ctepmy

A.N v N VSib
. g - fa«:
contribul

0!
cmpany

.ii tipo'

Chas. D. Barnev & Co.

Mti "* ORK
13 Bn

mi \m i.rHi \
11 uluul St.

^merii an Lt. & ] rac.
Sl 1H K

Com'ealth Pr. R\, & Lt.
Lehigh \\)\\

Northem Ohio EI. Pfd.
Central Petroleum Co.
Gijlette Safety Razor
Liggett's Internl A.
Merck & Co., Pfd.
Nation Rei

Mac< ,ady
25 Broad ..

$50,000
Manhattan Railway Co!

ie the
Interborough Rapid Transit 5s
_Price on application
Hartshorne & Battelle

! FELLO^EE a C9
:

p
'

j orotdwij. I cl. 4340 E
Securitics carried on
conservative margin

EsrAauiireo !?¦(!

. SapUsf & Co.
M *H<.IN \( ( oi VTS

IXVESTMl \T IM OKM VTION
ODIi I.OTS

>'-' Brottdrrn. I"! Broad 2881

ingersoll Rand Pfd.
Sherwin Williams Pfd.
Kirby Lumber Com. & Pfd.
WEDERICH.HATCH&Ca
^^"°"a**"»«M"»»inBaAi.-'«i|TT8iU»»>*l

I)
The MarketThe bucci ,.f i|,n

Und B«nk i*J75J.°.??'°00. F°<

.n k ,.
w i re... .¦.¦. ...

tnH aorvn

ho, r), C.011OB, 1 iborl" :,i conlrast., wore firm

ti»:.i

i«i Vnked Quotatlona

Joro.gr,. a,ovt. and Mun.r,pal Rond!(Interest to he added)
< -....- ....

,

(Sales

¦: i
ioi

. i° .. ni»,
..

-

:

ay's Dealings in Boi

Railway and Other CorporitJoni.

i. .,

¦'¦¦ )l

'.¦¦: .,,.¦.' ;Ai ,-

104

...

.

n

.

... ,-:.

¦' 4
1 .

- .

.¦ liEd g;en
7i aer C 1930 j.,
15 ."¦"., Corn Pr h

ipsr
11 .99

:a-s! * 99V4
,% lubm i'«n" Bu

,-t deb 8s
Ben ss ser U -iso
I q % o * <'.

1940

19

11.M-
4'*!

!

Val

.. rv.nt -,«.

1 _11 OH
5MiH '<93,
... '.

-.

- .:..;¦.

r Sl
» r.p utampod

. 8o
x p sr, Tei Bg

?4I

113 H
u» 1636
6 113
4 ..HSH4

Can Pao deb ;
n M l"

1936
SOtt
! ¦:¦ 7n

I9oll 14%

i<ls

.- 107*4
< -, s

107 4
'.' (7h *. ... !,

r n ¦¦« .'... Pan-Ai
u Tran 7» 1930

.''-¦...

8 « 1 9.* '..,¦_
Inmp notea Oi .

109% r»f * ii
109-j ('«,¦

¦..¦'..., .-, |
¦-"¦...

*

.......
fll'4

;. .¦ .:

.'. I. v.

... ,¦..

v ,.
-.!¦ ),

1 .¦

r. 7 h
7 B,<

58 4
7 '.

57
674
,8 Vi
* 4

48 4
'. SSM

-

1024
0 2 4

,i 102 4|
M fi. * '.' 1 sl
i^ 1990

.814
C-fS Of depOI-
5 .... 77

¦ f t ',9 1988
«8V

n»w &(5j Ca
Ser A
10 "_ 66 4

10
r>7 '¦¦.
53

Xlagara !'

1 ¦¦.%
6 a 1PM
a 954
l _ 9 6 Vi
B f. 5 4
4

4a ¦.. 8
.(.

dlv

....

fi. 1961
6S

N'orf A- W cv
6a 17'.-.
5 10-8 Vi.
? ..109

.108 %|
1 _108 "A

oon 4s 1990
I . . 8 7 84

Nnr ti Tr &. I.! Fn P Rlco 3
tis .er A te.u of N J 7s
W I 1941

....97% 2 .100
27 .97 1 .... 101 4
7 97Vi|Stand Otl

N'wn Bell Tel 7< 19.81
7s 1941

4" St I,
: '. 6:
s 78 4

Cs M*i. phla
dlv 1998
6 _ 98%

108' 1'

,'-e .-.

66 4
;. is Ser A

6381,
1. 83 4

83%
8 3

p 4« Ser B
10 ..694

1 .... 69
p 1 6s Ser C
20 88 H
*. ', ta 2001

fi of depos
4: '.,

¦¦'.
.100
;oc4
100 4
.1004
1004
100V6100*.
1004
: 004
.100%
t
100

,'. -.. ri .:.

Nor Pa .".. 6b of S
aei B 2047 ' ;'

12 .106 4 '.
4a }5B7 ;T'.-k i Pai l«t

1 88!-,! B« ="C0
0 8 o V . 8 -¦ 4

3* 1047 iTIh,r?aAV ad]
.> (i 6s 19b0
I :::: »h 30 "*

Gt Nor jolr.tl
(4a 1936

1 _10*5*,
3 ..10641

: .1 ....1064
(710 6 >A ' "-'

20 :: :ioS" *£$&*
..

¦ lewatei Ol
(. ,9 '.-...¦'.

J ¦¦.'.' tfa 1931

Nor States P ,. l92a
- g<*r A ! 94 1| i j rjQi^

?'-%;rn racllc Cs
1928ont.rlo T\

6n 1943
1 .... 964'
1 .... 9« %|

Or & Cai Ut,
u* 1827
12 .... 99
ire Sh L <rt<l
5s ten
1946

..104
t _103 4

lit 4» 1947
1 .... 91-Vt

1 ...91%
T DIVj

(a '27
!' 1

'¦

$1,500,000
The Struihers Foroace Company

First Mortgage Sinking Fund Eight Per Cent Golc! Bonds
(( LOSED MORTCAGE)

Dated May 1, 1922 ^ , Dur Mny 1. 1042

Interest payable without deduction fortheNormal Federal Income Tax
up to 2%. Pennsylvania Four-Mill Tax refunded upon application

*ND rRUST COMPANY, CLKVELAND TRUSTBH

4 /erfer from the President of the Company rs summamed as follows:
BUSINESS AND PROPERTIES The business waa founded in 1869 and incorporated under fapresent name m 1896. The principal products are basic pig-iron, -

high grade steel, also foui iron. The properties are located in th, Youngstowi theMahomngVa important steel centers of the country; the 3 immediately adjoimng and in close proximity to the plants of the Youngstown Shcet & TutheRepubhc Iron & Steel Compa iy, the Brier Hill Steel Company, the United Siand other tnanul j concerns. The equipment includes a modei
¦¦ lumping plant with a d

mgmachin railro d equipm nt
sw , it for the profitabl

;.;; ¦ Insineq irl lership with th< CleviCompany ofCl K and Helmer Mines in the Mesaba Iron Rance esti aininexcessol 3,000,000 t. n

SECURITY.These bond »unsel, will be secured by a direct first
on the entire fixed p and equipment (including all railway rolling st-ownedandhereafterai ibject only to purchase money mortgages, as to after acquired
nn[ °nthe t in the Wade nnd Helmer Ore Mines. Th- proceeds oi tlwill be used for the reduction oi current indebtedness, for additional working capital ai hercorporate purp

VALUATION 0 ,-d on recent expert appraisals, the value of the
equipment,ani the ^ l Helmer mines, aggregate in ex<
than twice e l f bonds. Net quickfini : is al December 31, 1921, werethe total amount of tl ts before deducting this issue
more than $3,000 for ea< h ,0 10 bond.

EARNINGS.N tc for interest, for tl r years and eighl.''. ; bef e Fe< eral taxes, ivei
or over fourtime: lirements on this issue of bonds. Due to
able conditioel I 19 ons were below normal, resull
year.However.neti rnii r interest for the five years and eight months e ,cr31, 1921, befon F i ged in excess of three times the annual in

SINKING FUND As President, the Companj wil
1925, 25% th ie1 earnings,

, to atotap« thereaftei to total of
he ii in the marki g the then

and accrued intere or, if not so obtainable, by call by lot at the then reden
ml A>r..-":finterest,

All legal matters in prepai tion of thi mortgages and bonds, supervimcidentthei lles, Hogsett, Ginn & Morley, of <

Appraisals of plant, mine and equipm tby] Brassert 8s Company ofChicago, Engineers; real estate by Arthur M Lvon Struther.Ohio. Books audited by Ern3t & Ernsl Cerl (untants, of Cleveland.

Price: 100 and Interest, to Yield 8%

.B.Leach £k Co«? Ine. The Tilloison ¥/o!cott Co.
Tnvestment Securities Investment Secvrities

62 Cedar Street, New York Cleveland Toledo Cincinnati

¦ frot »onrcea trbich we considr tra»tworthy, «nd
euara have been relied upon bv mra the pun h«f ol these jetrm I et

108
...II '-.

108
I & B V 4 a

when !H'.'..'.l

": -

To flgure the prectse y1«:<1 nn a. bond tt

» neceaeary to uss yleld tables, bul tha
approxlmate yield can roughly be flgured
out by the following formula: Dlvldo th.

cloalr.r quotation on a bond Into the rate

of tho annual return. If the bond Is soltlng
below rar rou muatt allow a «o for th*>

appri lation of the princlpa! To do thla
t the mi ».'.
.......'¦ i

¦¦ IT
'. >'''

it ¦:

ihe annual returr

per cent. Th 6 Iffen -.¦ >. b* w m i

the ma rk »t price will
tractlng 0 from 100 Dlrldlng ten p nts
by tcr. years, the quotation wi.i be 1 Thla
flgure la to be added to 6 66, which la the
anr.uai return. anl the result, 7.68 r.er

cent. will ITlv. you the approxlmate yleld.
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p u ..- Inti 1,500,1 00 the
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-. ind 8 per cent bonds,
d ... May 1, 1942.

OrU &. Co., TTowp, Snow, Corrigan &
.¦!¦: les, of Grand Rap ds, and R. E,
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p, ,¦ ci ' .t .!'¦, 000 -..

... trie Corpi
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.' Au tin an Ruttei & Co.
1.20 per

0 of Hackensa
.1 .. pi r ¦¦ m p: ¦¦. ni bi .'.'is. due
1926-'43.

J. S. Ripprl & Co., of Newarl
erli g, to yield 4% per cent, $300 000

Hamilt Tenn., 4V4 p<
Echool and 1947.

Lamport, Barker & Jenninga are
ifTei 1 of Mamai

.. ......

.¦. 100 H
¦.' '¦ :¦¦

countr; .: tl to yield 1.75
per cenl n are pi ed
Lo yield 1.9 the district
6s at ;.¦ price to yield 5 per cent to
May 1, 1924, and 6 per cent thereafter,

Davrson, Lyon & Co, are offering on

a 6 50 per ent basi : 100 00 H
Corporation 5 per cen t realty ai

e notes, due
April

rj of
t;. White & nd & t and

rhe boi
ial ed :¦.¦'.-' 1922, .... ar*i cl ie

and are being offcred
to yield about

1,60 per cent.

We WillSt

i inited States Notes
I oday- -as foll

With j ax Exemption benenl added, these Notes
will yield to corporations approximately from 4.77%
to 4.80ro while to individuals the maximum yield
would be 4.55% to 4.58%.

This (Corporation carries a substantia! stock and ac-

tively trades in United States Freasury Cernficates,
1 reasury Notes, Victory Note other short t**rni

Government issue? and Bankers Acceptance

Discount Corporation of New York
52 Wall Street Phone Hanover 9734

Corn Exchange Bank
STOCK

Bank of America
STOCK

Gilbert Eliott & Co.,
Pral'r* <n Jirmk Btockt

7.6 Ex<-tmnj« Plaoe. N. Y. Bowlinn f.ri"-n 0290

Trading Suggestions
States probahle fluctuations of
active listed stocks and
out market opportunities

WILSON & CHARDON
M'mbrr» Conaolldated Sloi'k Kxcli of N T.

62 llroadvcuy !\er* \ orh
Te'K-phor.* Wliltehail 116*

/&\ Stone &Webster
A^A Incorpor.fd

Investment Securities
120 Broadway, New York

BOSTON CHICAGO

/ X. rirst Mortgage
§ / 0 Real Estate Bonds

^ American Bood & Mortgage Co
\ 562 Fifth Ave. New York

STANDARD
Odd Lots of *.*«» Llougbt and
Standard Oil Sold at tfe«

Stocka | Market

CARL H.PF0RZHEIMER & CO
2 ,-l liioad II Hroad 8t.,N »


